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The Board policy regarding the use of financial institutions and sale of securities is amended to read 
as follows: 
 

The president, treasurer, and vice president for finance and administrative services, through 
any two of their signatures, may: 
 
1. Establish in the name of Central Michigan University bank accounts with financial 

institutions. 
 
2. Establish in the name of Central Michigan University investment accounts with 

financial institutions for the purpose of buying, selling and holding investments as 
part of the university’s regular endowment and pooled operating cash investment 
program. 

 
3. Authorize (and withdraw such authorization) individuals to process transfers and 

withdrawals (including facsimile signature usage) by any written order, check, draft 
or electronic wire from established bank and investment accounts. 

 
4. Authorize (and withdraw such authorization for) individuals to sell, assign, and 

endorse for transfer, certificates representing stocks, bonds, or other securities 
registered in the name of, or donated to the university. Additionally, those 
individuals may be authorized to fund university investment accounts to undertake 
investment activities as set forth in the university’s endowment and pooled 
investment policies. 

 
The president, treasurer, vice president for finance and administrative services, or the associate vice 
president for financial services and reporting, through any one of their signatures may: 
 
1. Establish in the name of Central Michigan University investment accounts with financial 

institutions for the sole purpose of receiving and selling investment securities gifted to the 
university. 


